BK1077p6007 1

Form No. 1 Manufacn.'ureg by
{Revised 11-B5} Lawrence Printing Co.
LAND

Mississippi Bankers Association

Greenwood. Mississippi
LOAD34

LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between
___ Michael G. Moxgaun

whose address is___6229-H_Cockrum Rd Olive Erench
{Streal No. or RFD No. ang Box) (City)
DeSoto __Migpissippi ___, as Grantor (herein designated as “Debtor”), and
{County) (State)

Jemes E. Woods, P.O. Box 456, Olive Branch, MS 38654

as Trustee, and EBL, Inc.,

of Tunica , Mississippl as Beneficiary

(herein designated as “Secured Pany"), WITNESSETH:

WHEREAS, Debtor is Indebled to Secured Party in the full sum of

Dollars ($3 2,000, (%% ¥xxsik ) gvidenced by__one - promissory note of even date herewith

in favor of Secured Parly, bearing interest from _ date ai the rate specified in the note_____,
providing for payment of attorney's fees for collection If not paid according to the terms thereof and
being due and payable as set forth below:

Due and repayable on or before December 29, 1999,

WHEREAS, Debtor desires 1o secure prompt payment of (a) the Indebtedness described above
according to its terms and any extensions thereof, (b) any additional and future advances with
interest thereon which Secured Parly may make 1o Debtor as provided in Paragraph 1, (c) any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2
and {d) any advances with Interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of County of __DeSoto State of Mississippi:

Lot 107, First Revision, College Hills P.U.D. Subdivision situated in
Section 18, Township 2 South, Range 6 West, DeSoto County, Mississippi

as per plat recorded in Plat Book 35, Pages 3-5, Chancery Clerk's Office,
Desoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erecled on, and all fixtures of any and every
description now of herealter attached 10, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a securily
agreement and are acquiredl as a result of & purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HKOWEVER, IS IN TRUST 1o secure prompl payment of all existing and future Indebledness due by Denplor to Secured Party under
the provisions of this Desd of Trust. If Dabtor shall pay sald Indedbtednsss promptly when due and shatl perorm alt covenants made by Debtor, then this
conveyance shell be void and of no #flect. !f Deblor shall be in defaull as provided in Paragraph B, then, In that even, the entire Indgebtedness, together with
all Interest accrued thereon, shall, at the option of Secured Parly, bo and becoms at once due and payable withoutl notice to Deblor, and Trustee shall, al the
request of Secured Party, seli the Propeny conveyed, or & sufficlency thereol, 1o salisty the Indebtedness at public outcry to the highest bidder tor cash. Sale
of the proparly sha!l ba adverlised for three consecutive weoks preceding the sale In & nowspaper published in the county where the Properly Is situated, or it
none iIs s0 published, then In some newspaper having 8 general circulation thereln, and by posting & notice for tha same time at the courthouse of the same
county. The nolice and adverlisement shali disclose the namas of the original deblors in 1his Deed of Trust. Debtors walve the provistons of Section 89-1-55 of
the Mississ:ppl Code of 1972 ns amended, If any, as far a8 this ssctlon restricis the right of Trusiee to offer at sale more than 160 acres at a time, and Trustea
may oflar the property herain conveyed 83 & whole, regardless of how It 1s described.

1f the Property I8 siluated In two or more counties, of In tweo Judiclal districts of the same county, Trustee shall have full power to select In which county,
or judiclzl district, the sale of the property I8 10 be made, newspaper adverlisement published and notice of sale posted, and Trustee's seleclion shall be
binding upon Dablor and Secured Parly. Should Secured Parly bs 8 corporation or an unincorporaled association, then any officer thereof may deciare Debtor
to be in default as provided in Paragrapb B and request Trusiee 1o se!l tha Propeny. Secured Parly sha!l have the sama right 1o purchase the ‘properly &t the
forecinsure sale 88 would & purchaser who is not a parly 1o this Deed of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee: then the Indebtedness due Secured
Party by Deblor, including accrued interest and attorney s fees due for collection of the debt; andthen, lastly, any balance remaining to Deblor.

IT IS AGREED that this conveyan<e Is made subjec! to tha covenanis, stiputations and conditlons set forth balow which shall be binding upon all partiss
herelo.

1. This Deed of Trust shali also sscure all future and additional advances which Secured Parly may make 10 Debtor from time to time upon the security
herein conveyed. Such sdvancas sha!l be optional with Secured Parly and shail ba on such tsrms as 10 amount, malurity and rate of interest as may be
mutually agresable 1o both Deblor and Secured Parly. Any such advance may be made 1o any oné of the Debtors should there e more than one, and i1 so
made, shall be secured by this Deed of Trust to 1hs same extcnt a8 If made 1o sll Debtors.




2. This Deod of Trust shall also secure any and al! other indabtednass of Debtor due 10 Secured Parly with Inleresl thereon as apecified, or of any oné of
the Debtors should there be more than one, whether direct or contingent, primary or secondary, 8ole, joint or several, now existing or hereafter arising at any
1ime before cancellation of this Deed of Trust. Such indebtedness may bo evidenced by note, cpen account, overdraft, endorsement, Quaranty or otherwise.

3. Debtor shall keep all fmprovements on the land herein conveyed insured against fire, a7l hazards included within the term "exignded coverage” flocg n
arpas cesignated by the U. 5. Deparimeni of Housing and Urban Development as being subject 1o overflow and such other hazards as Secured Parly may
reasonably requite in such amounts as Deblor may delermine bul 1o not less than the Indebledness secured by Lhis Deed of Trust. All policies shall be
wnillen by reliable insurance companies acceplable lo Secured Party. shall include standard loss payable clauses in lavor of Secured Party and shall be
detivered to Secured Pany, Deblor shall promplly pay when due all premiums chargad for such insurance, and shall funich Secured Parly the premium receipls
tor inspection. Upon Debtor's failure to pay the premiums. Secured Parly snall have the right, but not the obligation, 1o pay such premiums. [n the event of a2
i58s covered by the insurance in lorce, Debtor shall promptly netify Secured Party who may make proof of 1oss if timely proot is not made by Debtor. All loss
payments shall be made cireclly 1o Secured Pany as (0SS payee who may either apply the proceeds 1o the rapair or restoration of the damaged improvements
of 1o the indebtedness of Debtor, or release such proceads in whole of in part to Debtor.

4. Deblor shall pay al) laxes and 8ssessments, general or special. levied against the Property or upon the inferast of Trusiee of Secured Parly therein.
during the term of this Deed of Trust before such taxes or assessments becoms delinguert, and shall furnish Secured Parly the 1ax feceipts for nspection
Should Debtor fail 1o pay &) taxes and assessments when due, Secured Party shall have \he right, but not the obligation, 10 Make Lhese payments.

5 Deblor shall keep the Property in good repair and shall not permit or commil waste, impairmeni or deterioration therec! Debtor shail use ihe Froperly
tor lawful purposes only. Secured Pary may make or arrange 1o be made eniries upon and inspeciions ol the Propeny afier first giving Debtor nonce pnor to
any inspeclion specitying a jusl cause related 10 Secured Party’s inlerest in the Property. Secured Parly shall have the right, but not the obligation. 10 cause
needed repairs 1o be made 1o the Property alter hirst affording Debtor a reasonable opporiunily to make the repalrs.

Shouls the purpose of the primary indebledness lor which 1his Deed of Trust is given as security be for construction of improvements on the land hefein
conveyed. Secured Parly shall have tha right 10 make or arrange |0 be made entries upon the Property and inspections ol the construction in progress. Should
Secured Parly determine thai Deblor is failing lo perform guch construction In a timely and satisfactory manner. Secured Parly shall have the nght, but not
the otligation, 1o take charge of and proceed with the consifuction st (hg expense of Debtor afier 1irst atfording Debtor 2 reasonable opportunity 1o conlinue
the construction in @ manner agrecable 10 Secured Parly,

6. Any sums advanced by Secured Parly for insurance. taxes. fepairs of consiruction as provided in Paragraphs 3, 4 end 5 shali be secured by this Deed
of Trust as advances made 1o prolect the Properly and shall be payable by Debtor to Secured Party. with interesl at the rale $pecified in the note representing
the pnmary indebledness. within thirty days lollowing written demand for paymenl sent by Secured Parly to Debtor by certitied mail. Receipts lor insurance
premiums. taxes Bnd repar of CONSIruclion £osts for which Secured Parly has made paymeni shall serve as conclusive evidence \hareot.

7 As additional secunity Deblor hereby assigns to Secured Party afl renis accruing on the Property. Deblor shall have the nght to cotlect and retain 1he
rents as long as Deblor is not in defaull as prowised in Paragraph 9. In the evan! of default. Secured Party in person, by an agent or by a judicially appointed
receiver shall be eniitled to enter upon, take possession of and marage the Property and collect the renis. All rents 0 coltected shall be appiied first 10 the
costs of managing the Properly and coliecting the rents. inclucing lees 10 A receiver and an atlorney, commissions 10 rental agenis. repairs and other
necessary related expenses and then o payments on the Indebtedness

B H all or any parl of the Properly, Or an inlgrest tharein, 15 soid or translerred by Deblor, exciuding {8) 1he creation of a llen subordinate to this Deged of
Trust. (b) a transler by devise, by descent or by operation of law upon the death of a joint owner o (c} the grant of & leasehold interest of three years or less
nol containing an option to purchase. Secured Parly may declare ali the Indebledness to be immediately due and payable. Secured Party shali be deemed to
have waived such oplion to accelerate if, pnor or subsequent 1o the sate or transler, Secured Parly and Deblor's successor in nieresi reach agreement in
wriling thal the credit of such successor in inlerest is satislaciory to Secured Party and that the successor in interest will assume the Indebtedness so as to
become personally hiable lor the payment thereol. Upon Deblor's successor in interesl execuhing a written pssumption agreemen! accepted n wrilng by
Secured Parly. Secured Parly shall release Debtlor trom all obligations under the Deed of Trust and the Indebledness

It 1he condilions resulting in 8 walver of the option to accelerate are Nol satistied. and il Secured Parly elects not to exercise such option. then any
extension ofr modtlication of Ihe terms of repayment from 1ime 10 ime by Secured Party shall not operale o reloase Deblor or Debtor's successor in nlerest
from any hiability imposed by Lhis Deed of Trusl or by the indebledness

it Secured Parly elects to exercise the oplion to accelerate, Securec Party shall send Deblor notice o! acceleralion by certified mail. Such notice shall
provide a period of thirty days Irom the date of marling within which Deblor may pay the Indebtecness in full. It Debtor fails 10 pay such Indebledness prior o
the expiralion of 1hifly deys, Secured Party may. wilhout turiher not:ce to Deblor, invoke any temedies set forth in this Deed of Trust

9. Debtor shall be 1n defaull under the provisions of this Deea of Trust Il Debtor (a) shal lail 1o comply with any of Debtor's covenants or obligations
cantained herein. (B] shall 1all 1o pay any of the Indebledness secured hereby, or any installmeni thereo! or interest |hereor, as such Indebledness,
nstaliment of interest shall be gue by contraclual agreement of Dy atceleration, {c) shall become bankfupl or insolvent of be placed in receivership, (¢) shall,
il a corporation. a4 parlaership or an uRINcorporated associalion be dissolved voluntanly of involuntarily. or (e} if Secured Parly in good faith deems nsell
insecure and 118 prospect of repayment senously impared,

10, Secured Parly may al any Ume, without gwing lormat notice 1o Ihe criginal of any successor Trustee. or to Deblor. ang without regard 1o the
willingness or inabibty of any such Trusige to execute this trust, appoint another person or succession ol persons 10 act as Trusiee, and such appointee n
the execution ol this trust shall have all the powers vesied in and obligations imposed upHn Trusteo. Should Secured Parly be a cofporation of an
unincorporated association, then any oflicer thereol may make such appointment.

11, Each privilege. ophion of remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option of remedy contained
herein or atforded by law or eguity. and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner of
rolder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy alter the right to do so has accrued shatl not
conslitule a waiver of Secured Party's right 10 exarcise such priviiege. option or remedy in gvent of any subsequent accrual,

12. Tne words “Oebtor” or "Secured Parly” shall each embrace one individual. two or more individuals, a corporation, a pannership or an unincorporaled
associabon, gepending on the recilal herein of 1he parties 1o this Deed of Trust. The covenants herein tentained shall bind, and the benehts herein provined
shall inure 1o, 1he respective legal or personal represantatives. successors or assigns ol the parties herelo subject to the provisions of Paragraph 8 I there be
mare than ¢ne Deblor. 1hen Deblor's obligations shall be joint and several. Whenever in this Deed of Trusl the context 80 requires, the singular shall include
the plural and the plural the singular. Nolices required herein iom Secured Parly to Debtor shall be sent to the address of Debtor shewn n this Deed ot Trust.

13. This Desd of Trust Is glven and taken In renewsl and exiension of a deed of trust dated the day of .
19 — ., and recorded In Book page deed records County, Miss., and 15 in no way
Intended to vold the sald deed of trust or Impalr the security thereof,

IN WITNESS WHE REOF, Dobtor has executed this Deed of Trust on the _20th. day of December L1998 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By

Title
Attest:

Title
(Seal)

{Acknowledgement on Reverse Side)

CL009dLLOt g
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF. DeSoto

This day personally appeared before me. the undersigned authorily In and for the State and County aforesaid, the within namea

~Michael G. Morgan

who acknowledged that - he ._signec and delivered the toregoing Deed of Trust

on 1the day and year thersin mentioned.

Given under my hand and olficial seal of ollice, this the S Pe'cember
& -1\. ’
‘ LG ¢
My Commission Expires 10/02/2002 - ‘\ ST

GIATION ACKNOWLEDGEMENT
W MR T

—

STATE OF MISSISSIPPI ~( \'H
COUNTY OF Mg ¥

This day personally appeared before me, the undersigned authority in and for the State and County atoresaid,

and [
(Title) {Title)

respeciively of Debtor, the above named_ .-

a corporation— a partnership — &n unincorporated assoclation, who acknowledged that for and on ils behalf, he signed, sealed and daiivered the
toregoing Deed of Trust on the day and year thereln mentioned a3 its act and deed, bolng first duly authorized 80 tG do.

Given under my hand and oflicial seal of office, this the _ _ Aoy Of o e 1 e

My Commission Expires — Notary Public
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